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YDOXHV�DUH�FHQVRUHG���LQGLFDWHV�³VWDQGDUG´�VXUYLYDO�DQDO\VLV�PHWKRGV��WKDW�DUH�LPSOHPHQWHG�LQ

PDQ\�VWDWLVWLFDO�SDFNDJHV

3UREOHP�DQG�WKH�VWDQGDUG $SSURSULDWH�VXUYLYDO 5HIHUHQFHV

DSSURDFK DQDO\VLV�PHWKRGV

$QDO\VLV�RI�GLVWULEXWLRQ /RJ�VXUYLYRU�SORW� %UHVVHUV�HW�DO����������PDQ\

SDWWHUQV��HVWLPDWLQJ .DSODQ�0HLHU�HVWLPDWH WHVWV�DUH�GLVFXVVHG�E\�

DQG�ILWWLQJ�SDUDPHWHUV RI�WKH�VXUYLYDO�IXQFWLRQ� +DFFRX�	�0HHOLV��������DQG

RI�GLVWULEXWLRQV JHQHUDOL]HG�OHDVW�VTXDUHV /HH�������

HVWLPDWHV�RI�GLVWULEXWLRQ

SDUDPHWHUV��XQZHLJKWHG

DQG�ZHLJKWHG�

&RPSDULQJ�JURXSV� &R[�)�WHVW��*HKDQ¶V VHH�/HH��������IRU�DQ�

W�WHVW��0DQQ�:KLWQH\�RU :LOFR[RQ�WHVW��ORJ�UDQN RYHUYLHZ�RI�PDQ\�WHVWV��VHH

.UXVNDO�:DOOLV�WHVW WHVW��3UHQWLFH¶V�:LOFR[RQ DOVR�%UHVVHUV�HW�DO���������

WHVW��3HWR�DQG�3HWR¶V 3\NH�	�7KRPSVRQ�������

:LOFR[RQ�WHVW SURYLGHG�DQ�LQIRUPDO�

GLVFXVVLRQ�LQ�WKH�HFRORJLFDO

FRQWH[W

$JJUHJDWLQJ�VHYHUDO $�VLPSOH�VFRULQJ�PHWKRG 7KHREDOG�	�*RXSLOORW�������

FHQVRUHG�YDULDEOHV�LQWR

D�VLQJOH�FRPSRVLWH

)ULHGPDQ�WHVW�IRU�UHSHDWHG *HQHUDOL]HG�)ULHGPDQ 6FKHPSHU������F�

PHDVXUHV WHVW

7HVWLQJ�D�PRQRWRQRXV 3DJH�WHVW 7KHREDOG�	�*RXSLOORW�������

WUHQG�LQ�UHSHDWHG�PHDVXUHV

&DOFXODWLRQ�RI�FRUUHODWLRQ :�WHVW��D�JHQHUDOL]HG VHH�.UDXWK��������IRU�D

EHWZHHQ�WZR�FHQVRUHG 6SHDUPDQ�FRUUHODWLRQ�WHVW� VLPSOH�GHVFULSWLRQ

YDULDEOHV��RU�RQH�FHQVRUHG *HQHUDOL]HG�.HQGDOO

DQG�DQRWKHU�XQFHQVRUHG� FRUUHODWLRQ�FRHIILFLHQW 6FKHPSHU�������D�E�

0XOWLSOH�UHJUHVVLRQ�DQDO\VLV &R[�SURSRUWLRQDO�KD]DUG $OOLVRQ���������%ORVVIHOG�HW�

LQ�ZKLFK�WKH�GHSHQGHQW UHJUHVVLRQ�PRGHO DO����������/HH���������DQ�

YDULDEOH�LV�FHQVRUHG�DQG LQIRUPDO�GLVFXVVLRQ�LQ�WKH

SUHGLFWRUV�DUH�XQFHQVRUHG� HFRORJLFDO�FRQWH[W�LV�JLYHQ�

$129$ E\�0XHQFKRZ�������

0XOWL�ZD\�UHSHDWHG 7KH�PXOWLYDULDWH�%XUU VHH�.LPEHU�	�&URZGHU��������

PHDVXUHV�$129$ PRGHO� IRU�DQ�H[DPSOH�RI�LWV�

DSSOLFDWLRQ�LQ�SV\FKRORJ\


